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| In the World of Finance

QUOTATIONS ADVANGE
ON HUGHES' PROSPECTS

Bank Statement Throws Light on Big
Traders’ Deals.
(By the International News Serviee.)

New York., Oct. 2.—Wlith appearance of
the bank statement today Wall Btreat |

understood why the market came back |}

with such terrific strength after the break |
caused by the U-boatas The average |
statement shows an Increase of reserves.
of B.09.7%, a reduction of loans of m..j
338,000, and a decrease In demand deposits |
of §22.447.000. Comparison of this averaze |
Statement with the actual statement at
the close of business Friday night throws
& flood of lght on the brokerage situa- |
tion. The actual reserves are Increased |
$30,511,150, the loans are decreased $41,94,- |
%00 and the net demand deposits are de-
creased $3,060,000. This statement seems to
mean that the buying has been for the
fccount of big people, for brokeras have
reduced thelr loans as the week pro-
Eressed.

Another factor that helped the market
advance today was the apparent turn in
the political tide. Careful canvass has
been made of New York State and the
bankers who saw these returns sald there
was no longer any fear of Hughes losing

In the coming election.
Central Leather and stee] were the big
stocks in today's market. The former

fidvanced more than gix points to the
Mghest price ever touched, and the lat-
ter mold within three-sights of jte previous
high record. The price on steel was
made in the early trading.

Central Leather directors are expected

to meet early In the week and declare
dividend on common stock amounting in
all t t least $3 a share and perhaps $

Steel Corporation will announece Tis
qun y earnings on Tuesday afternoon.
Estimates of them range from ninety
milllon to one hundred and tem milllon
An extra dividend Is expected on the
common

In view of the widespread criticism in
the advance in biscuilt stocks on the ex-
change statements were forthcoming to-

day of earnings. Thesa seem to Justify
evervthing that was done.
There has been & general advance in

wholseale prices, with the result that the
Loose- Wil has eagrned In nine months
of the year the full dlvidend on its first
4 and most of that on the second
The National Biscuit has a gross business
for Wugu and September thirty-five per
cent In excess of last year for the same

es

preferrs

18t

period. It is expected that the company
will earn four per cent on its stock for
he full year
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ties, and receive, right at
the start, the bemefit of

How to utilize the plan
to the best possible
advantage, in comnection

Investors and Traders

First week of J
| e w'owonnl

TRADING LIMITED ON
LOCAL STOCK MARKET

Vanderlip Requested to Address Dis-
trict Bankers—Steel Features
New York List.

Trading was extremely Imited at yes-
terday's sesslon of the Washington Btock
Exchange. Prices generally held firm.
Caplital Tractlon sold at $41-2, Rallway
common at 52, and Washington Gas at
Tl 1-8. Graphaphone 6s sold at 1025-8, a
fractional advance,

To Retain Directorship.

Edmund 8. Wolfe, cashler of District
Natlonal Bank, has been granted permis-
sion by the Federal Reserve Board to re-
taln his position as a director of the
Washington-Mechanics Savings Bank.

Vanderlip May Speak Here.

Frank A. Vanderlip, president of the
Natlonal City Bank of New York, has
been invited by the Washington Chapter,
American Institute of Banking, to address
the junior bankers of the District in the
near future.

To Declare Steel Dividend.

United States Steel directors will meet
on October 81 to take action on dividends
and to read the report of earnings for
the third quarter. The steel trade, which
hag a good Idea of the effect of the hot
weather In July and August on produc-
tion, Is estimating below $80,000,000, but
wagers have been made In Wall Street
that profits will exceed 395,000,000,

Steel Feature of Market,

The bullish enthusiasm for United
States Steel Is just now the principal fac-
tor encouraging the bullish activity in the
general industrial 1ist, according to ad-
vices from New York. With the new
high record prices for the stock confi-
dently predicted In anticipation of a larg-
er extra dividend declaratlon when the
directors meet to declare the regular
quarterly dividend of 11-4 per cent on the
stock, most of the large New York
traders now agree that there s nothing
to be guined In selling stocks short until
this bull movement in United Btates
Steel has either run its course or until
some fresh bad news In the forelgn sit-
uation develops, or something else occurs
to precipitate another wave of liquida-
tion.

Leather FA:B_II.’I Large.

If estimates made by leather interests
are borne out by statements to be pub-
lished soon by the Central Leather Com-
pany, the guarter ended BSeptember X
will show the largest figures of any sim-
ilar period in the company’s history.
Thess forecasts place the earnings for
common stock at more than $2,500,000, or
above 9 per cent on the common, that is,
at the rate of better than 6 per cent a
year,

Foreign Holdings Hedunoed.

On October 16 forelzn holdings of New
York Central siock had fallen to $7,600,-
) In approximate figures. At the middle
of June the amount was $16,500,000. Dur-
ing the Intervening period of practically
four months the reduction In forelgn
holdings was 900,000, or at & rate of
$2,225,000 & month.

REW YORK CURB MARKET.

New York, Oct. £l —There were many changm =
market femtures on the Hrosd strest cord last week
Twn stocks, White Motor, and Gaston, Williams &
Wigmore, were llwted on the exchange, but seversl
new jssicyg were added to the curb lst
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2 How George Whelan made dollsrs where
nickels had grown befare. Becrets of the United
Cigar Stores success.

8. Why the Machinery of Wall Street exists, how It i

s, what it accomplishes.

4. How to invest dividends. Bonds wersus Etocks
Real Estate Mortgages.

& Are Farm Mortgages good investments? What
the Investor must consider, [

€. What's the matter with New Haven? Why the ‘
stock so persistently declines.

7. What will bappen to War Stocks after the War? !

& What are the possibilities in U. S. STEEL Com- |
mon.

9. Are “Movies'" good Investments?

10. What will the Union Pacific Railroad do with jts |
accumulsted profits? This year's earnings. [

11. What thinking men are seying about financial in- |
vestment and conditions. f

12, Is the Oil Boom over? Will decline in p'riul of ofl
mean low prices for Oil Securities?

18. Who is holding the stocks? Investors or Specu- '
lators? i

e Why a first age ‘bond is not necessarily the |

best mortgage. Pitfalls to be svolded.

15. Would Peace bresk the price of whesat? Would |

it raise the price of cotton?
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COTTOR MARKETS.
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